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tract. We do not appeal to moral perception onlyii
warranty of this position. It is one deducible from that
first principle of equity which, as above pointed out, fol-
lows from the laws of life, individual and social; and it is
one which the accumulated experience of mankind has so
uniformly justified, that is has become a tacitly-recog-
nized doctrine of civil law among all nations. In cases oi
dispute respecting agreements, the question brought to
trial always is, whether the terms of the agreement bind
one or other of the contracting parties to do this or that;
and it is assumed as a matter of course, that neither of
them can be called upon to do more than is expressed or
understood in the agreement.

Now, this almost self-evident principle has been wholly
ignored in railway-legislation. A shareholder, uniting
with others to make and work a line from one specified
place to another specified place, binds himself to pay cer-
tain sums in furtherance of the project; and, by implica-
tion, agrees to yield to the majority of his fellow-share-
holders on all questions raised respecting the execution of
this project. But he commits himself no further than this.
He is not required wo obey the majority concerning things
not named in the deed of incorporation. Though with
respect to the specified railway he has bound himself, he
has not bound himself with respect to any wwspecified
railway which his co-proprietors may wish to make: and
he cannot be committed to such unspecified railway by a
vote of the majority. But this distinction has been wholly
passed over. Shareholders in joint-stock undertakings,
have been perpetually involved in various other under-
takings subsequently decided on by their fellow-share-
holders ; and against their will have had their properties
heavily mortaged for the execution of projects that were
ruinously unremunerative. In every case the proprietary
contract for making a particular railway, has been dealt